Acute Hospital Financial Performance Trends

Hospital City/Town County Hospital Type Fiscal Year End M':‘:::’:B::a
Community,
Harrington Memorial Hospital Southbridge, MA Worcester Disproportionate 09/30/14 12
Share Hospital
Financial Performance Indicators FY10 FY11 FY12 FY13 FY14 MA '"d‘:f;:“" Median ':;’;:::f:\'{:’:
PROFITABILITY
Operating Margin 2.5% 4.2% -2.5% 2.6% -0.2% 2.6% 2.9%
Non-Operating Margin 1.0% 3.0% 1.5% 1.5% 3.0% 0.8% 0.1%
Total Margin 3.5% 7.2% -0.9% 4.1% 2.8% 4.2% 3.8%
Operating Surplus (Loss) $2,673,679 $4,992,680 ($2,872,696) $2,927,227 ($195,570) =
Total Surplus (Loss) $3,731,300 $8,524,979 ($1,092,455) $4,631,048 $3,303,456 -
LIQUIDITY
Current Ratio 1.1 1.6 3.5 3.7 2.9 1.6 1.6
Days in Accounts Receivable 45 41 41 45 49 40 49
Average Payment Period 53 43 59 67 79 59 65
SOLVENCY/CAPITAL STRUCTURE
Debt Service Coverage (Total) 4.3 11.3 24 3.6 27 5.6 4.0
Cash Flow to Total Debt 30.4% 51.2% 19.6% 31.4% 22.7% 20.2% 13.6%
Equity Financing 66.0% 60.2% 55.9% 62.6% 58.4% 51.1% 46.6%

OTHER
Total Net Assets $82,628,289 $71,821,159 $68,762,236 $79,177,427 $74,208,261 - -
Assets Whose Use is Limited $56,842,088 $50,791,617 $59,957,594 $63,521,859 $57,889,616 = -
Net Patient Service Revenue $100,698,443 $109,109,886 $110,533,500 $105,316,047 $107,734,501 = =

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix
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